A A7-bpokep

NudopManinoHHbIi TOKYMEHT

IIpuBHJIErupoBaHHAs AKIUA POCCUICKOI0 AKIIMOHEPHOI0 0011eCTBA

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJCHHbIMU TpeOoBaHusiMu. He saBnsercs
VH/IUBUAYAJIbHON  WHBECTULHMOHHOM  pPEKOMEHJIALMEN WM  PEKIAMHBIM  MaTEpPHaIOM.
Wudopmanus mnpuBeAcHAa [UIi TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB

IMPUBUIICTUPOBAHHBIX aKLII/Iﬁ pOCCHﬁCKHX AKIIMOHCPHBIX O6H_[CCTB.

ITO He BKJIAJX

Bb1 Mo2keTe OTEPSTH BCE, YTO BJIOKHUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAaPCTBOM
B ciyuae nmorepb KoMneHcanuii He MPexyCMOTPEHO

J/loxox He rapaHTHPOBAH

OCHOBHBIE XapPaKTePUCTUKHU NPUBUWICTHPOBAHHON aKIUM:

[TpuBunerupoBaHHas akiust — 3TO IeHHas Oymara, 3akpeIunsiiolas IpaBa €€ Biajenblia
(akoHepa) Ha MOJIy4eHHUE YaCcTU NPUOBLIN aKIIMOHEPHOIO 00IIecTBa (AUBUACH/IOB), HA y4acTUe
B YIIPaBJICHUH aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOLIErocs IOCIE €ro
JUKBUAAUMU. B oTiimuMe oT OOBIKHOBEHHBIX AKIMH NMPUBUIETHPOBAHHBIE AKLIIUU MOTYT OBITH
pasHBIX THIIOB JIaXKe y OJJHOTO aKIMOHEpHOro oOecTBa. Kak mpaBuio, y NpUBHIETHPOBAHHBIX
aKlIUA €eCTh NPEUMYILIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKLUUSMU P MOJY4YEHUU
muBuAeH10B. OHO 3aKIIIOYaeTcs B TOM, YTO JI0 TE€X MOp, [TOKa BIIAJENbIbl IPUBUIETUPOBAHHBIX
aKIUi He MoJTyyaT Olpe/ie/IieHHbIE B yCTaBe AUBHJICH/IbI, BIIa1€IIbIIbI OOBIKHOBEHHBIX aKIIUN TaKxkKe
HE MOTYT IOJYYNUTb AMBUACH[IBL. Takke NpPEeuMyIIECTBOM BIAACIBbLEB NMPUBUIETHPOBAHHBIX
aKkuil MOXeT OBbITh MPaBO Ha MOJYYEHHE OIPENEIEHHOW B yCTaBe CyMMBI NPH JMKBUAALUU
aKIMOHEPHOTO OOIIECTBA, /10 MOJIYYEHHUS KOTOPO UMYIIIECTBO HE MOKET paclpeAensiThCs Cpeln
BJIQ/I€TIbIIEB OOBIKHOBEHHBIX aKIIHH.

Kaxxas npuBuierupoBaHHas akIysi OTHOTO TUIA UMEET OJJTMHAKOBBII 00BEM IpaB.

AKIIMS IMeeT HOMHUHAJIBHYIO CTOUMOCTh, KOTOpasi JUIs BJIaJIeJblla aKIIMKA HE UMEET KaKoro-auoo
3HAYEHUS U HE OTPAXKAET €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YacTH NMPUOBLIN AKIMOHEPHOro o01IecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE O0s3aHO BBIJIAYMBATH AMBHJIEH/BI JaXe MO MPUBUIETUPOBAHHBIM aKIHSIM.
Pemienue o BbImiaTe AMBUICHIOB U UX pa3Mepe MPUHUMAETCs 00IUM coOOpaHueM aKLIMOHepoB. B
cilydyae BBIIUIATHl JUBHUJCHAOB YCTAHABIMBAETCS JlaTa, HAa KOTOPYIO OINpPENeNAloTCs JIUIA,

MMEIOIIHME TIPaBO Ha TMOJyYCHHE TUBHICHIOB. J[s monmydeHusi nuBHIeHI0B Bam HeoOxomaumo




OBITH BIIAJICNBIIEM aKIIMM HA YCTAaHOBJIEHHYIO AaTy. [loCKOIBKY pacyeTsl 1o cAeIKaM ¢ aKIUsIMU
Ha OWp)KEe TPOU3BOIATCS HA CIEAYIOIMA paboduii JeHb MOCIE COBEPIICHUS CACTKH, s
MOJTy4eHUsl OOBSBICHHBIX JUBUACHIOB BaM HE0OXOAMMO MPHOOPECTH aKIUIO 33 OJUH JICHb 10
YCTaHOBJICHHOW JIaThI.

Yuyacrtue B ynpaBiieHMH aKUMOHEPHbIM o0mecTtBoM. Kak mpaBuio, NpHBUIETHPOBAHHBIE
aKIIMU HE MPEAOCTaBIIAIOT MpaBa rojioca. VckitoueHuemM sBIISETCS TOJIOCOBAHUE IO OTACIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUJAIWMH (peopraHu3aiuu) oOmiecTBa, 00 OrpaHHUYEHUS MPaB
BJIQJICTIbIIEB MPUBUWIETUPOBAHHBIX akuuii). Kpome Toro, B ciydae, eciau oOuiee coOpaHue
AKIIMOHEPOB HE IPUHUMAET PELICHHs O BbIILIATE JUBUIEHOB, BIAJENbIIbl IPUBUIETUPOBAHHBIX
aKIWi, pa3Mep JUBUACHIOB M0 KOTOPBIM OIPEICIIeH B YCTaBe, MPUOOPETAIOT TI0 CBOUM aKITUSM
IIPABO roJIoca IO BCEM BOIIPOCaM M MOTYT Y4acTBOBATh B OOIINX COOPAHMSIX aKIIHOHEPOB HApaBHE
C aKIMOHepaMH — BIaJeNibllaMd OOBIKHOBEHHBIX aKLWW, O0Jiajjas Mo KaXIO0W aKkIuh OJHUM
rojiocoM, A0 TeX IMOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATUT OMPEACIICHHBIX B YCTaBe
JTUBUJICH]IOB.

Yuyactue B pacnpeieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
ob0mectBa. [Ipu nukBUAaLKK 00IIECTBO MPEKPAIAET CBOIO IEATEIbHOCTh, UMYIIECTBO O0IIECTBA
pacrpezensercss Mexay KpeAuTopaMmu (Kak MpaBUIIO, IMMyTeM MPOAaKH UMYIIECTBA U Mepeaadn
JIEHEKHBIX CPEJICTB KPEAUTOpPaM), a 3aTeM CPEAH BIAJCNbIEB MPUBUICTUPOBAHHBIX AKIIMH, MO
KOTOPBIM OIpECNICH pa3Mep JHKBHAAIMOHHON cToMMOCTH. Ecim pasMep JIMKBUAAIIMOHHOW
CTOMMOCTH IO MPUBWIETUPOBAHHBIM AKIUSM HE OMNpPEAENICH, BIAAENblbl IPUBUIETUPOBAHHBIX
aKIIMi y4acTBYIOT B paclpeeIeHMH UMYIIIECTBA B IOCJIEIHIO OUepeb HapaBHE C BIIaJIeIbLaMU

OOBIKHOBEHHBIX aKI[HIi.

OcHOBHBIC pHCKH:

PbiHOYHBIN pHCK (PUCK HEraTHBHOIO W3MEHEHHMSl CTOMMOCTH AaKLIMH) - CTOMMOCTb
MpUHaUIe)Kael BaM npuBuiIernpoBaHHOM aKIIMU MOKET KaK PaCTH, TaK U CHUXKATHCS, U €€ pOCT
B IIPOIIIJIOM HE 03HAYaeT ee pocTa B OyaymieM. CyIiecTByeT puck Toro, yto Bel monecere yOBITKH
B pe3yJIbTaTe CHIKEHUS LIEHBI aKIK. Takke B OTAEIbHBIX CIIydasiX PhIHOYHAS CTOUMOCTh aKIIUU
MOYKET yNacTh 10 «HYJsD», Toraa Bel MoxkeTe MoTepsATh BCe BIOKEHHBIE CPE/ICTBA.

Puck TMKBHIHOCTH. JIMKBUIHOCTD, TO €CTh BOBMOXKHOCTB TIPOJIATh aKIUIO B TFOO0H MOMEHT 0e3
CYIIECTBEHHOTO CHIDKEHHUS €€ CTOMMOCTH, 3aBHCHT OT CIpOca M TPEJIOKEHHS Ha PBIHKE.
Haunbosnee TMKBUAHBIMU SBIISIOTCS aKIMM, OOpaIlaoIMecs Ha OPraHM30BaHHOM PBIHKE, aKIUH,
He oOpalaromuyecs: Ha OpraHu30BaHHOM PBIHKE — MEHEee JIMKBU/IHBI, O/IHAKO B JII0O0M citydae Brl
MOYKETE CTOJKHYTHCS B ONPEACICHHBI MOMEHT C HEBO3MOXHOCTBIO ITPOJIaTh CBOM AKIIUH HIIH C

TeM, uTo Bam mpuzaercs npojaaTh UX € CyHIECTBEHHBIMU YOBITKAMH H3-3a CHMDKEHHS CIpoca Ha




HUX WIM Kakux-Iu0o orpaHWyeHuil Ha ux oOpamenue. I[IpeamochuikamMu AJii CHMKEHUS
JIMKBUJHOCTH INMPUBUIICTUPOBAHHBIX aKI_II/Iﬁ MOTYT ABJIATBCA: UCKIIHOUCHUC aKHHﬁ nu3 (1)OHI[OBBIX
HHJCKCOB, HCTAaTUBHLIC KOPIIOPATHBHBIC CO6BITI/I$I u Jpyrue OGCTOHTGHBCTB&.

Puck HemosiydeHHsi /10X0/0B (IMBH/IEHIOB) IO NPUBHJIErMPOBaHHBIM akmusiM. OOiiee
coOpaHHe aKIIMOHEPOB MOKET HE MPHUHATH PEUICHHE O BBIIIATE IWBUJICHIOB JlaXKe B Cllydae
PCKOMEHAAIUU COBCTA AJUPCKTOPOB HX BBIIJIATHTb, KAaK HpPW HAJIWXYWH, TaK U OTCYTCTBUH
I[OCTaTOqHOﬁ JJ1s1 9TOT'O HpI/I6LIJ'II/I, AaXKE 110 IIPUBHUIJICTUPOBAHHBIM aKIIUAM, pa3MCp IUBUACH/A 10
KOTOPBIM OTPE/ICIICH B yCTaBE.

Puck 6aHkpoTcTBa aKIMOHEPHOro o0ulecTBa. B ciyuae GaHKpOTCTBA 00IIECTBA pa3Mep €ro
MMYIIIECTBA HEJOCTATOYEH ISl paCYETOB CO BCEMHU Kpenuropamu. lloramenue 3a10/5KeHHOCTH
MPOUCXOAUT COTIACHO 3aKOHOJIATEIbHO YCTAHOBJIEHHOW OYEepeNHOCTH. BhIMIaTel ocTaBIierocs
MMYIIECTBA MPOU3BOIATCS BIIJENbllaM MPUBUICTHPOBAHHBIX aKIWH, MO KOTOPHIM B YCTaBe
ompezieNieH pa3Mep JUKBHIAMOHHON CTOMMOCTH, B ONPEIEICHHOM pa3Mepe, U B IMOCIEIHIOI0
o4ucpeab — MO MPUBUJIICTUPOBAHHBIM aKIIUAM, 10 KOTOPBIM pasMEp HHKBHH&HHOHHOﬁ CTOUMOCTH
HE OTpeJieNieH, U 10 OOBIKHOBEHHBIM akuusM. Kak mpaBuio, B ciiydyae OaHKpOTCTBA UMYIIECTBA
oOmiecTBa HEAOCTATOYHO JUIS BBIMJIAT KaK MO MPHUBWJICTUPOBAHHBIM aKLHUAM, MO KOTOPBIM
oTpezieNieH pa3Mep JTUKBHIAMOHHON CTOMMOCTH, TaK U MO MPUBUICTUPOBAHHBIM aKIIHSIM, IO
KOTOPBIM pa3Mep JIMKBUJAIMOHHOW CTOMMOCTH He ormpezeneH. B pesynbrare Bol Moxere

MOTEPATH BCC CBOU BJIOKCHUS B IPUBHUIICTUPOBAHHBIC AKIIUN O6HI€CTB3.

Komuccnn

HpI/I COCIKax C HpI/IBI/IJ'Iel"I/IpOBaHHI)IMI/I AKIIUAMHU B3UMACTCSI KOMUCCUA 6p01<epa 3a UCIIOJIHCHUC
MOpYYEHUH, a TaKKe MOTYT B3UMAaTbCi KOMHUCCHUM OWPXM W KIMPUHTOBOW OpraHM3alH 3a
COBEpIIICHHE CIENKH, KOMHUCCUS JEMO3UTapusi 3a yueT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuio. Pazmeps! Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, AeTMO3UTapusi, KIUPUHTOBON

OpraHu3aIi U OUpPKU.

Kano0bl u npen1o:KeHUus
KanoOwl u mpemnoxenus Bel MojkeTe HampaBUTh OpOKepy, ¢ KOTOpPbIM Bbl coTpyaHHuaeTe, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (UHAHCOBOTO PBHIHKA, WICHOM KOTOPOU SIBISETCS

Takoi opoxep, wim B bank Poccun.




